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MANAGEMENT RESPONSIBILITY FOR THE FINANCIAL STATEMENTS

The Tewn Council which is responsible for, ameng other things, the financial statements of the Town of Hay
River, delegates to Administration the responsibility of the financial statements. The Town Council appoints
independent auditors to examine and report directly to them on the financial statements. The financial
statements were prepared by Administration. Accounting principles have been followed as recommended by
the Department of Municipal and Community Affairs, based upon the requirements of the Cities, Towns and
Villages Act of the Northwest Territories, and the Public Sector Accounting Board recommendations of the
Canadian Institute of Chartered Professional Accountants

Administration maintains a system of internal controts to ensure that transactions are accurately recorded on a
timely basis, are properly approved and result in reliable financial statements. There are limits inherent in all
systems based on the recognition that the cost of such systems should not exceed the benefits to be derived.
Administration believes its system provides the appropriate balance in this respect

The Town Council carries out its responsibility for review of the financial statements primarily through the
Administration. The Administration reports regularly to Council on financial matters, including the results of the
audit examination and any other matters necessary for its consideration in approving the financial statement
issuance.

The financial statements have been reported on by Ashton Chartered Professional Accountants. The auditor's report
autlines the scope of their audit and their opinion on the presentation of the information included in the financial
statements.

Senior Administrative Officer Hay River, NT
Town of Hay River March 24, 2025
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Business Advisors

INDEPENDENT AUDITOR'S REPORT

To the Mayor and Council

Opinion

We have audited the financial statements of the Town of Hay River ("the Town"}), which comprise the statement of financial position as at
Decemnber 31, 2023, and the statements of changes in accumulated surplus, operations, changes in net financial assets and cash flows for
the year then ended, and notes to the financial statements, including a summary of significant accounting policies.

In our opinion, the accompanying financial statements present fairly, in all matenal respects, the financial position of the Town as at
December 31, 2023, and the results of its operations and its cash flows for the year then ended in accordance with Canadian public sector
accounting standards,

Basis for Opinion

We conducted our audit in accordance with Canadian generally accepted auditing standards. Our responsibilities under those standards are
further described in the Auditor’s Responsibilities for the Audit of the Financial Statements section of our report. We are independent of the
Town in accordance with the ethical requirements that are relevant to our audit of the financial statements in Canada, and we have fulfilled
our other ethical responsibilities in accordance with those requirements. We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our gpinion.

Responsibilities of Management and Those Charged with Governance for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements in accordance with Canadian public sector
accounting standards, and for such intemmal control as management determines is necessary to enable the preparation of financial
statements that are free from material misstatement, whether due to fraud or error,

In preparing the financial statements, management is responsible for assessing the Town's ability to continue as a going concem, disclosing,
as applicable, matters relating to going concemn and using the going concern basis of accounting unless management either intends to
liquidate the Town or to cease operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Town's financial reporting process.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material misstatement,
whether due to fraud or error, and to issue an auditor's report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with Canadian generally accepted auditing standards will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of these financial statements,
As part of an audit in accordance with Canadian generally accepted auditing standards, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

®  Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error, design and perform
audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is higher than one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of intemal control



independent Auditor's Report to the Members of the Town of Hay River (continued}

Obtain an understanding of intemal controls relevant to the audit in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Town's intemal controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related disclosures
made by management.

Conclude on the appropriateness of management's use of the going concern basis of accounting and, based on the audit evidence
obtained, whether a material uncertainty exists related to events or conditions that may cast significant doubt on the Town's ability to
continue as a going concem. If we conclude that a material uncertainty exists, we are required to draw attention in our auditor's report
to the related disclosures in the financial statements or, if such disclosures are inadequate, to modify our opinion. Qur conclusions are
based on the audit evidence obtained up to the date of our auditor's report. However, future events or conditions may cause the Town
to cease to continue as a going concem.

Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and whether the
financial statements represent the underlying transactions and events in a manner that achieves fair presentation

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of the audit and
significant audit findings, including any significant deficiencies in internal control that we identify during our audit.

bt

ASHTON
Chartered Professional Accountants Hay River, NT
Business Advisors March 24, 2025



TOWN OF HAY RIVER Statement |
Statement of Financial Position
December 31, 2023
2023 2022
Financial Assets
Cash, Note 2 $ 14,036,200 $ 8,917,828
Receivables
Municipal taxes receivable, Note 3 1,449,251 648,107
Accounts receivable, Note 4 7,260,235 12,337,732
Land inventory for resale 346,285 346,285
Total Financial Assets 23,091,971 22,249,952
Liabilities
Accounts payable and accrued liabilities, Note 6 3,549,105 5,963,790
School taxes payable, Note 7 633,683 453177
Deferred contributions, Note 8 5,755,958 3,045,646
Deposits held 233,185 590,680
Landfill closure liability, Note 9 3,769,263 3,677,329
Long-term debt, Note 10 11,370,000 12.131,000
Total Liabilities 25,311,194 25.861,622

Net Financial Assets (Debt)

$ (2,219,223) & (3,611,670)

Non-Financial Assets

Prepaid expenses

Inventory held for use

Tangible capital assets, Note 11
General fund
Utility fund

$ 82633 § 98,826
56,034 81.361
50,236,323 52,735,028
46,366,310 44.083.967

Total Non-Financial Assets

$ 96,741,300 % 96,999,182

Accumulated Surplus, Note 12

3 94,522,077 § 93,387 512

Commitments and contingencies, Notes 14 and 15



TOWN OF HAY RIVER Statement |1
Statement of Operations and Surplus
For the year ended December 31, 2023
Schedule Budget 2023 2022
(unaudited)
Revenue
Property taxes 4 $ 7,114,643 § 7,152,558 $ 6,782,806
Sales of services 4 1,128,700 1,117,678 1,343,682
Other revenue from own sources 4 1,005,000 948,437 1,044,192
Government transfers for operating 5 2,659,500 3,836,177 5,070,351
Government transfers for water and sewer 2 1,089,000 1,089,000 1,089,000
Water and sewer revenues 2 2,306,000 2,098,152 2,076,352
Land sales, lease and development 3 1,165,000 688,286 810,121
Total Revenue 16,467,843 16,930,288 18,216,504
Expenses
General government 6 2,460,996 2,094,547 2,794,360
Protective services 7 949,336 2,312,661 2,132,955
Transportation and public works 8 2,369,331 3,013,641 4,291,420
Environmental and public health services 9 §22,700 718,100 630,499
Planning and development 10 541,395 507,318 468,592
Recreational and cultural 11 3,443,000 4,471,664 4,702,225
Fiscal and valuation 12 450,000 762,608 739,644
Water and sewer expenses 2 2,746,585 3,860,763 4,251,555
Land development 3 840,000 258,183 267,522
Total Expenditures 14,323,343 17,999,485 20,278,772
Annual surplus (deficit), before the undernoted 2,144,500 (1,069,197) (2,062,268)
Other revenue {expenditure)
Net government transfers for capital 5 - 2,390,924 13,184 619
Gain {loss) on disposal of capital assets - {187,172) (125,832)
- 2,203,762 13,058.787
Annual Surplus (Deficit) $ 2144500 § 1,134,566 $ 10,996,519
Accumulated surplus, beginning of year 93,387,512 93,387,512 82,390,993
Accumulated surplus, end of year $ 95532012 § 94,522,077 § 93,387,512




TOWN OF HAY RIVER

Statement of Changes in Net Financial Assets (Debt) Statement (I
For the year ended December 31, 2023
Budget 2023 2022
(unaudited)

Annual Surplus (Deficit) $ 2,144 500 % 1,134,565 § 10,996 519
Amortization expense 4,072,035 3,685,737 4,072,035
Acquisition of tangible capital assets - (3,657,459) (15,410,084)
(Gain) loss on disposal of capital assets - 188,084 125,832
Change in prepaid expenses - 16,183 (41,190)
Change in inventory held for use - 25,327 (46,220)

Increase (decrease) in net financiai assets 5,216,535 1,392,447 (303.108)

Net financial assets (debt). beginning of year (3,611,670) (3,611,670) {3,308,562)

Net financial assets (debt), end of year $ 2604865 § {2,219,223) § {3.611,670)




TOWN OF HAY RIVER

Statement of Cash Flows

For the year ended December 31, 2023

Statement IV

2023 2022
Operating Activities
Annual Surplus (Deficit) $ 1,134565 § 10,996,519
Non-cash charges to operations:
Amortization expense 3,685,737 4,072,035
(Gain) loss on disposal of capital assets 188,084 125,832
Provision for landfill closure 91,934 89,691
5,100,320 15,284,077
Change in non-cash working capital balances:
Municipal taxes receivable (801,144) 122,705
Accounts receivable 5,077,497 (5,420,114)
Land inventory for resale - 343,378
Accounts payable and accrued liabilities (2,414,685) 2,919,379
School taxes payable 180,506 48 685
Deferred contributions 2,710,312 {1,960,408)
Deposits held {357,495) 418,380
Prepaid expenses 16,193 {41,190)
Inventory held for use 25,327 {46,220)
Net change in cash from operations 9,536,831 11,669,672
Financing Activities
Principal repayment of long-term debt {761,000) (755,671)
Net change in cash from financing activities {761,000} (755,671)
Capital Activities
Purchase of tangible capital assets {3,657,459) (15.410,084)
Net change in cash from investing activities {3,657,459) (15,410,084}
Increase (decrease) in cash during the year 5,118,372 (4,495,083)
Bank accounts, opening 8,917,828 13.413.911
Bank accounts, closing b3 14,036,200 $ 8,917,828




TOWN OF HAY RIVER

Notes to the Financial Statements

December 31, 2023

Note 1

Significant Accounting Policies

The financial statements of the Town of Hay River are the representations of management prepared in
accordance with generally accepted accounting principles for local governments established by the Public
Sector Accounting Board of the Chartered Professional Accountants of Canada. Significant aspects of the
accounting policies adopted by the Town of Hay River are as follows:

Reporting Entity

The financial statements reflect the assets, liabilities, revenues and expenditures, changes in fund balance
and change in financial position of the reporting entity.

The Town of Hay River receives significant funding from the Government of the Northwest Territories in the
form of operating grants and capital grants. Administration is of the opinion that discontinuance of funding
would significantly disrupt operations.

Fund Accounting

The accounts of the Town are maintained in accordance with fund accounting procedures. The various
operations of the Town are segregated into the following funds:

General Operating Fund
Utility Operating Fund
Land Development Fund

Basis of Accounting

The financial statements are prepared using the accrual basis of accounting. The accrual basis of
accounting records revenue as it is earned and measurable. Expenses are recognized as they are
incurred and measurable based upon receipt of goods or services and/or the legal obligation to pay.

Funds from external parties and earnings thereon restricted by agreement or legislation are accounted for
as deferred revenue until used for the purpose specified,

Government Transfers

Government transfers are the transfer of monetary assets or tangible capital assets from a government for
which the government making the transfer does not:

- receive any goods or services directly in return;
- expect to be repaid in future; or
- expect a direct financial return

Operating transfers are recognized as revenue in the period in which the events giving rise to the
transaction occur, providing the transfers are authorized, any eligibility criteria have been met. and
reasconable estimates of the amounts can be determined.



TOWN OF HAY RIVER

Notes to the Financial Statements

December 31, 2023

Note 1.

Significant Accounting Policies {(continued)
Government Transfers (continued)

Capital transfers or transfers of tangible capital assets are initially recognized as deferred capital
contributions and subsequently recognized as revenue when the related tangible capital assets are
purchased, constructed or the eligible expense is incurred.

Financial Instruments

Cash and receivables, and current liabilities are recorded at approximate fair market value due to their
short term maturities.

Inventory for Resale

Land inventory is stated at the lower of cost or net realizable value where cost is determined on an
average basis. Cost includes purchase price, survey costs and all development costs but excludes
debenture interest. Related development costs incurred to provide infrastructure such as water and
waste water services, roads, sidewalks and street lighting are recorded as tangible capital assets
under the respective function.

Non-Financial Assets

Non-financial assets are not available to discharge existing liabilities and are held for use in the provision

of services. They have useful lives extending beyond the current year and are not intended for sale in the
normal course of operations. The change in non-financial assets during the year, together with the excess
of revenues over expenses, provides the change in net financial assets (debt) for the year.



TOWN OF HAY RIVER

Notes to the Financial Statements

December 31, 2023

Note 1.

Significant Accounting Policies (continued)
Tangible Capital Assets

Tangible capital assets are recorded at the net book value (cost less accumulated amortization)

on the statement of financial position. Cost includes all amounts directly attributable to acquisition,
construction, development or betterment of the asset. The assets are amortized over their estimated
useful lives at the following rates:

Asset Method Rate
Land held for town use Not amortized

Works of Art Not amortized

Buildings Straight line 15-50 years
Linear Infrastructure Straight line 10-75 years
Computer Equipment Straight line 3 years
IT Infrastructure Straight line 5 years
Furniture and Fixtures Straight line 10 years
Qperating Equipment Straight line 10 years
Mobile Equipment Declining balance 24%

The full amount of the annual amortization is charged in the year of acquisition and none in the year of
disposal. Assets under construction are not amortized until the asset is available for productive use

Donated assets are capitalized and recorded at their estimated fair market value upon acquisition.
Certain capital assets for which the historical cost information is not available have been recorded at
current fair market value discounted by a relevant infiation factor

Work-in-Progress

Work-in-progress represents expenditures incurred on projects not complete at the end of the year.
Leases

Leases are classified as capital or operating leases. Leases which transfer substantially all of the benefits
and risks incidentai to ownership of property are accounted for as capital leases. All other leases are
accounted for as operating leases and the related lease payments are charged to expenses as incurred.
Investment in Tangible Capital Assets

Investment in Tangible Capital Assets represents the Town's net investment in its total capital assets, after
deducting the portion financed by third parties through debenture, long-term capital borrowings

and other capital liabilities.

School Taxes

School taxes are collected by the Town on behalf of the Government of the Northwest Territories.
These taxes are payable to the Government of the Northwest Territories upan collection from taxpayers

10



TOWN OF HAY RIVER

Notes to the Financial Statements

December 31, 2023

Note 1.

Significant Accounting Policies {continued)
Deferred Revenue

Deferred revenue consists mainly of government transfers for which the events giving rise to the transfer
have not yet occurred. The deferred revenue will be recognized in the financial statement as revenue
in the period in which the related expenses are incurred.

Liability for Landfill Closure and Post-Closure Costs

The Town is required to fund the closure of its landfill site and provide for post-closure care of the facility.
Closure and post-closure activities include the final ciay cover, landscaping, as well as surface and ground
water monitoring, leachate control, and visual inspection. The liability is determined using the estimated
total closure costs adjusted for the remaining capacity of the site and the estimated remaining landfill life.

Use of Estimates

The preparation of financial statements in conformity with Canadian generally accepted accounting
principles requires management to make estimates and assumptions that affect the reported amount of
assets and liabilities and disclosure of contingent assets and liabilities at the date of the financial
statements, and the reported amounts of revenue and expenditure during the period. Where
measurement uncertainty exists, the financial statements have been prepared within reasonable

limits of materiality. Actual results could differ from those estimates.

Segmented Information

The Town of Hay River segments its operations for financial reporting purposes based upon areas of
managerial responsibility. This information is provided in Schedule 6 through Schedule 12,

11



TOWN OF HAY RIVER

Notes to the Financial Statements

December 31, 2023

Note 2. Cash
2023 2022
Unrestricted
Operating account $ 1,146,806 $ 895,549
internally restricted
General fund reserve account 988,112 1,890,058
Utility fund reserve account 1,214,168 1,154,285
Externally restricted
Gas tax account 6,937,652 1,142,246
Community Public Infrastructure account 3,749,462 3,835,690
3 14,036,200 $ 8,917 828
Note 3. Municipal Taxes Receivable
2023 2022
Current taxes and grant in lieu receivable $ 1,070,612 $ 419,550
Arrears taxes 509,552 357,958
1,580,164 777,508
Allowance for doubtful collection (130,913) (129,401}
$ 1,449,251 § 648,107
Note 4. Accounts Receivable
Balance Allowance 2023 2022
Accounts receivable
General accounts receivable 3 1,599,672 $ 11877 § 1,587,795 § 1,112,488
Utility system receivable 293,362 10,471 282,391 211,444
Ambulance receivable 391,576 271,313 120,263 116,263
Lease fees receivable 403,021 11,104 391,917 389,127
Northland Utilities trust account 1,133,834 - 1,133,834 970.874
Capital funding
Gas Tax - - - 1,478,000
Investing in Canada Infra. Pgm. 2,570,956 - 2,570,856 7.049 902
Biormas Feasibility Study 86,100 - 86,100 105,000
FCM Asset Management Grant 37,440 - 37,440 37.440
Ambulance grant 74,000 - 74,000 37,000
Flood recovery 49,992 - 49,992 49,992
Goods and service tax
Goods and services tax refundable 925,047 - 925,047 780,202
$ 7,565,000 3 304,765 % 7,260,235 % 12,337,732

12



TOWN OF HAY RIVER

Notes to the Financial Statements

December 31, 2023

Note 5.

Note 6.

Note 7.

Supplementary Information

Amounts owed to the Town which are considered doubtful of collection have been recorded as bad
debts. The provision for (recovery of) bad debts is comprised of:

2023 2022
General Operating Fund:
General sundry $ 16,584 6,397
Utility system 6,227 4,244
Ambulance 75,025 32,186
Property taxes 1,512 -
3 99,348 42,827
Accounts Payable and Accrued Liabilities
2023 2022
Trade accounts payable 3 3,320,246 5,776,032
Government remittances payable (2,500} 2,358
Accrued vacation pay and banked time 231,359 185,399
$ 3,549,105 5,963,790
School Tax Payable
2023 2022
Balance consists of:
Current year levy $ 210,502 92,879
Prior year's levy 423,181 360,298
$ 633,683 453177

School tax levies are recorded as payable in the year they are assessed and are to be remitted to the
GNWT as they are collected.

13



TOWN OF HAY RIVER

Notes to the Financial Statements

December 31, 2023

Note 8.

Note 9.

Note 10.

Deferred Contributions

2023 2022
Gas Tax Funding, Schedule 16 § 3,954,943 § 2,196,516
Community Public Infrastructure Funding, Schedule 1' 1,371,434 482 814
ICIP - -
Ambulance Grant 37,000 37,000
Biomas Feasibility Study 105,000 105,000
Community trail improvements 48,654 48 654
Community Access - Porritt Landing 58,222 58 222
Spirit Awards 14,000 -
GNWT-MACA-Fort Smith 161,705 -
Federal Climate Change Adoption Fund - 75,000
FCM Grant - Asset Management Grant Agreement - 37,440
Other 5,000 5.000
3 5,755,958 § 3,045,646

Landfill Closure Liability

The Town is required to estimate future closure and post-closure costs for its landfill site, The estimated liability is
based on the sum of discounted future cash flows for closure and post-closure activities for 25 years after closure using
an inflation of 2.50%.

The accrued liability portion is based on the capacity used at year end compared to the estimated total capacity. The
landfill is near the end of its usefull life with the total capacity approximately 100% used.

2023 2022

Estimated closure costs $ 3,609,105 § 3,609,105

Estimated post-closure costs 347,665 347 665

Estimated total liability 3,956,770 3,956,770

Estimated capacity used 95.3% 92.9%

Accrued liability 3 3,769,263 $ 3,677.329
Long-Term Debt

Principal Principal

Balance Balance

Description 2023 2022

Loan agreement facility for the Hay River Recreation Centre 11,370,000 12.131,000

$ 11,370,000 3 12,131,000

14



TOWN OF HAY RIVER

Notes to the Financial Statements

December 31, 2023

Note 10. Long-Term Debt (continued)

As at December 31, 2023, the Town has a bankers' acceptance ["BA"] facility of $11,370,000 for the Hay River
Recreation Centre bearing interest at the treasury rate plus a BA fee of 1.34% per annum. To reduce the
interest rate risk on the facility, the Town entered into an interest rate swap contract that entitied the Town to
receive interest at floating rates on the principai amount and obliged it to pay interest at a fixed rate of 2.60% per
annum plus the BA fee of 0.40%.

The total estimated principal repayments of long-term debt due are as follows:

Principal
2024 3 778,000
2025 799,000
2028 820.000
2027 840,000
2028 8,133.000

§ 11,370,000

Note 11. Tangible Capital Assets

Accumulated Net Book Value
Cost Amortization 2023 2022
General Fund:

Linear Structures $ 24,668,266 $ 13,113,301 & 11,554,965 $ 12,500,022
Buildings 46,857 464 11,027,483 35,829,981 36,743,184
Machinery and Equipment 8,753,448 8,365,852 387,596 1,028,041
Work in progress 52,266 - 52,266 52,265
Land held for town use 2,340,316 - 2,340,316 2,340,316
Works of Art 71,199 - 71,199 71,199

$ 82,742 958 3 32,506,636 $ 50,236,323 § 52,735,028

Utility Fund:
Water and Sewer System $ 33,593,742 s 8309345 3 25,284,397 § 26,139,123
Buildings 16,202,567 4,155,430 12,047,137 12,492 611
Land 1,000 - 1,000 1,000
Vehicles 288,962 131,147 157,815 159,172
Heavy Equipment 2,033,320 719,406 1,313,914 1,387,149
Furniture & Equipment 762 648 114 438
Work in progress 7,561,933 - 7,561,933 3904474
$ 59,682,286 $ 133159876 § 46,366,310 $ 44,083 967
Total $  142,425245 $ 45822612 § 96,602,633 3 96,818,995

15



TOWN OF HAY RIVER

Notes to the Financial Statements

December 31, 2023

Note 12.  Accumulated Surplus

Accumulated surplus consists of restricted and unrestricted amounts and equity in tangible capital
assets as follows:

2023 2022
Accumulated Surpius per Statement of Financial Position $ 94,522,077 & 93 387.512
Invested in Tangible Capital Assets
General Fund 41,148,668 40,604,030
Utility Fund 44,083,965 44,083,965
85,232,633 84,687,895
Internally restricted reserves
Reserve for Recreation Infrastructure 395,838 395,838
Reserve for Municipal Infrastructure 1,296,438 1,206,438
Reserve for Landfill 1,747,793 1,747,793
Reserve for Utility Infrastructure 21,775 21,775
3,461,844 3,461,844
Unappropriated surplus (deficit)
General Fund 9,105,450 492 599
Utility Fund 524,665 3,480,520
Land Development Fund (3,802,415) 1,264,554
5,827,600 5,237,673

$ 94,522,077 $ 93,387 512

16



TOWN OF HAY RIVER

Notes to the Financial Statements

December 31. 2023

Note 13. Reserves and Deferred Contributions

Note 14.

Note 15.

The Financial Administration By-law requires that funds accumulated in reserves are deposited into the
General reserve bank account. Interest earned on the account is credited to the appropriate reserve.

Account Cash Eicess
Balance Balance Receivable (Shortfal!)
Reserves
Recreation Infrastructure $ 395,838 3
Municipal Infrastructure 1,296,438
Landfill 1,747,793
3,440,069 988,112 (2,451,957}
Utility Infrastructure 21775 1,214,168 - 1,192,393
3 3,461,844 $ 2,202280 § - % {1,259 564)
Deferred Contributions, Note 8
Gas Tax Funding 3.954,943 6,937,652 - 2,882,709
Community Public Infrastructure 1.371.434 3.749.462 - 2,378,028
5,326,377 10,687,114 5,360,737
$ 8,788,221 $ 12,889,394 3§ - 8 4,101,173
Commitments

The Town has entered into agreements extending beyond one year for the use of equipment and various

service contracts which require periedic payments. The minimum payments under existing agreements

are as follows:
For the year ending December 31:

2024
2025
2026
2027
2028
Thereafter

1,389,468
1,389,468
1,389,468
1,389,468
1,389,468
4,168,404

Contingent Liabilities

Insurance

The Town participates in the Northern Communities Insurance Program. Under this program the Town
could become liable for its proportionate share of any claim losses in excess of the funds held by the
exchange. Any liability incurred would be accounted for as a current transaction in the year the losses

are determined.

17



TOWN OF HAY RIVER

Notes to the Financial Statements

December 31, 2023

Note 15.

Note 16.

Note 17.

Note 18,

Note 19.

Contingent Liabilities (continued)
Legal claims

In the normal course of operations, the Town is subject to various legal claims. At the date of the audit report,
it is not possible to determine the outcomes of the claims and the amount of the potential liability cannot be

reasonably determined. Management has indicated that it is unlikely there will be a material adverse effect on

the financial position of the Town.

Retirement Benefits

Employees of the Town can participate in the RBC Group Advantage retirement savings plan. Union
employees make contributions at 5% and management makes contributions at 6.6%. The Town of
Hay River makes matching contributions to these amounts. Total contributions by the Town to the
program in 2023 were $135,984 (2022 - $1132,178), which were expensed as incurred.

Financial Instruments

The Town's financial instruments consist of cash, accounts receivable, accounts payable and accrued
liabilities, and long-term debt. It is management's opinion that the Town is not exposed to significant interest
or currency risks arising from these financial instruments.

The Town is subject to credit risk with respect to taxes and grants in place of taxes receivables and trade
and other receivables. Credit risk arises from the possibility that taxpayers and entities to which the town
provides services may experience financial difficulty and be unable to fulfill their obligations. The large
number and diversity of taxpayers and customers minimizes the credit risk

Unless otherwise noted, the carrying value of the financial instrument approximates fair value.
Budget

The budgeted figures are those approved by Council on December 12, 2022 and are unaudited.
Reclassification

Certain prior year figures have been reclassified to agree with current year presentation.
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TOWN OF HAY RIVER Schedule 1
General Fund
Schedule of Operations and Surplus
For the year ended December 31, 2023
2023 2023 2022
Schedule Budget Actual Actual
Revenue
Property taxes 4 $ 7114643 % 7,152,558 § 6,782,806
Sales of services 4 1,128,700 1,117,678 1,343,682
Other revenue from own sources 4 1,005,000 948,437 1,044,192
Government transfers for operating 5 2,659,500 3,836,177 5,070,351
Total Revenue 11,907,843 13,054,850 14,241,031
Expenditure
General government 6 2,460,996 2,094,547 $ 2,794,360
Protective services 7 949,336 2,312,661 2,132,855
Transportation and public works 8 2,369,331 3,013,641 4,291,420
Environmental and public health services 9 522,700 718,100 630,499
Planning and development 10 541,385 507,318 468,592
Recreational and cultural 11 3,443,000 4,471,664 4,702,225
Fiscal and valuation 12 450,000 762,608 738,644
Total Expenditure 10,736,758 13,880,539 15,759,695
_Excess revenues over expenditures before the undernoted 1,171,085 {825,689) (1,518,664}
Other revenue (expenditure)
Government transfers for capital 5 - 2,390,934 § 13,184,619
Gain (loss) on disposal of capital assets - (187,172) (125,832)
- 2,203,762 13.058,787
Excess (Deficiency) of revenues over expenditures $ 1,171,085 $ 1,378,073 $ 11,640,123
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TOWN OF HAY RIVER Schedule 2
Utility Fund
Schedule of Operations and Surplus
For the year ended December 31, 2023
2023 2023 2022
Budget Actual Actual
Revenue
Water and sewer billings 2175000 3 1,959,558 §$ 1,992,928
Government transfers for water and sewer operations 1,089,000 1,089,000 1,089,000
Interest on reserves - 59,883 22,904
Utilities receivable penalties - 11,443 20,499
Maintenance service 131,000 7,568 9,020
Other - 59,700 31,000
3,395,000 3,187,152 3,165,352
Expenditure
Administration 263,360 216,445 224,280
Vehicle maintenance - - -
Purification & treatment 95,000 33,424 110,232
Transmission and distribution 1,820,000 1,589,119 1,880,233
Building maintenance - = -
Mechanical maintenance - - -
Distribution maintenance 338,225 372,156 376,877
Sewage system maintenance 30,000 74,500 67,424
QOverhead charges (to} from General Fund 200,000 200,004 200,000
2,746,585 2,485,648 2,859,045
Surplus_before the undernoted 648,415 701,504 306,306
Other items:
Amortization of tangible capital assets - 1,375,115 1,392,509
(Deficiency) of revenues over expenditures 648415 § (673,611) $ (1,086.203)
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TOWN OF HAY RIVER Schedule 3
Land Development Fund
Schedule of Operations and Surplus
For the year ended December 31, 2023
2023 2023 2022
Budget Actual Actual
Revenue
Land sales 700,000 212,836 $ 208,675
Land leases 465,000 453,342 587,837
Legal and transfer fees recovered - 3,490 39
Interest and penalties 18,618 13,218
1,165,000 688,286 810,121
Expenditures
Administration - 138,410 353
Overhead charge (to) from General Fund 75,000 75,000 40,000
Land leases 65.000 38,773 89,191
Cost of land sold 700,000 6,000 137,978
840,000 258,183 267,522
Excess of revenues over expenditures 325,000 430,103 § 542,599
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TOWN OF HAY RIVER Schedule 4
General Fund
Schedule of Revenue
For the year ended December 31, 2023
2023 2023 2022
Budget Actual Actual
Property taxes 5308643 § 5,286,826 $ 5010,252
Grants in lieu of taxes
Federal 141,000 146,065 138,363
Territorial 2,321,000 2,449,241 2,309,642
NWT Power Corporation 44,000 41,194 39,403
Less school taxes
Discounts allowed on school tax {700,000} {770,768) {714,854)
7114643 § 7,152,558 $% 6,782,806
Sales of Services
Recreation
- Pool 88,500 § 63,333 § 175,799
- Community center 343,000 269,720 259,179
- Curling club rental 36,000 36,000 36,000
- Ballpark rental 8,000 6,362 1,829
- Other 15.000 57,623 215,191
Collection fee school taxes 10,000 5,000 5,000
Dump tipping fees - 181,601 70,955
Ambulance 550,300 473,052 574175
Fire calls, inspections. and training - 7,001 -
Fire hall renta 35,000 - -
Tourism revenue 30,400 6,680 3,958
Other 12,500 11,306 1,596
1,128,700 $ 1,117,678 $ 1,343,682
Other Revenue from Own Sources
Franchise fee 340,000 $ 325919 § 294 694
Licenses and permits 170,000 129,369 158,338
Daonations to recreation complex 125,000 1,056 -
Aurora Ford - recreation centre donation - 100,000 100,000
Fines and dog pound fees - 2,383 4,945
Interest and penalties 335,000 348,250 263,217
Loss prevention 35.000 41,460 222,998
1,005.000 $ 948,437 % 1,044,192
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TOWN OF HAY RIVER Schedule 5
General Fund
Schedule of Revenue
For the year ended December 31, 2023
2023 2023 2022
Budget Actual Actual
Government Transfers
General - GNWT
Operating and Maintenance Block Funding 2215000 $ 2,319,000 $ 2,265,000
Sport and Recreation 115,000 79,164 56,000
Children Youth Resiliency - 13,636 -
Ground Ambulance 37.000 37,000 37.000
Community Challenge Grant - - 56,000
Community Tourism Coordinator 40,000 10,000
Waste Water Sampling - - 52,000
NWT Housing Corporation - 100,000 -
Social Issues Committee - 50,000 -
NWT Workers Training Program - 61,000 38,274
Summer Employment 60,000 14,172 31,750
Porritt Landing Marine Facility - 102,264
Community Access Funding 232,500 - 96,953
Flood reimbusements - (64,638) 819,247
Fire reimbursement - 1,001,468 -
Other Grants 12,487 45000
General
Other Non-GNWT Grants - 172,888 87,046
Federal Climate Change Adoption Fund - - -
CanNor - Tourism - - 1,373,817
2,659,500 3,836,177 5,070,351
Transfers {to) from deferred revenues = & &
2,659,500 $ 3,836,177 % 5,070,351
Utility - GNWT
Water and Sewer Block Funding 1,089,000 § 1,089,000 3 1,089,000
Capital funding
Community Public infrastructure Funding 2455000 $ 1,833,000 $ 1,833,000
Gas Tax 2,875,000 1,560,000 1.478,000
Investing in Canada Infrastructure Program 6,226,685 1,279,281 9,862,505
11,556,685 4,672,281 13,273,505
Interest earned on deferred contributions
Community Publi¢ Infrastructure Funding - 160,772 106,319
Gas Tax - 204,927 81,797
- 365,699 188.116
Transfers (to} from deferred contributions
Community Public Infrastructure Funding (2,455,000} (888,619) 1,169,359
Gas Tax (2,875,000) (1,758,427) (1,715,004}
Investing in Canada Infrastructure Program (6,226,685) - 268,643
(11,556.685) {2,647,046) (277.002)
- 3 2,390,934 % 13,184,619

23



TOWN OF HAY RIVER Schedule 6
General Fund
Schedule of Expenditure
For the year ended December 31, 2023
2023 2023 2022
Budget Actual Actual
General Government
Mayaor's indemnity 58,507 $ (137,534) § 52,549
Councillors' indemnity 109,592 79,817 95,846
Administration - salaries and benefits 1,285,397 1,337,896 1,261,920
Administration - other 732,500 619,284 1,047,693
Materials and supplies 10,000 4,914 21620
Professional services 120,000 (20,464) 69,938
Insurance 260,000 273,696 246,717
Town hall lease 160,000 157,763 148,096
Town hall operations and maintenance - 7,266 3.519
Conventions, delegations and public relations - - 125
COverhead charge to Utility Fund {200,000) (200,004) (200,000)
Qverhead charge to Land Fund (75,000} (75,000) (40.000)
2,460,996 2,047,634 2,708,023
Other items:
Amortization of tangibie capital assets - 46,913 86,337
2460996 § 2,094,547 % 2,794,360
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TOWN OF HAY RIVER Schedule 7
General Fund
Schedule of Expenditure
For the year ended December 31, 2023
2023 2023 2022
Budget Actual Actual
Protective Services
Insurance - $ = $ -
Bylaw enforcement 105,370 23,039 6,429
Bylaw vehicle maintenance - - -
Fire protection 717,650 923,660 717,368
Fire department vehicle maintenance - 38,057 21,576
Fire department building maintenance - - -
Civil emergency 33,200 955,246 990,296
Ambulance 33,5186 48,125 60.326
Hay River Animal Shelter contribution 50,000 50,552 49 662
Animal and pest control 9,600 10,713 9,282
949,336 2,050,392 1,854,939
Other items:
Amortization of tangible capital assets - 262,269 278.016
949336 § 2,312,661 3 2,132,955
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TOWN OF HAY RIVER Schedule 8
General Fund
Schedule of Expenditure
For the year ended December 31, 2023
2023 2023 2022
Budget Actual Actual
Transportation and Public Works
Public works
Administration 597580 $ 624,757 % 722,005
Vehicle operations & maintenance 170,000 284,420 290,783
Town garage
Yards 251,280 121,712 115,857
Carpenter shop
Operating costs 113,741 34,097 13,261
Roads
Summer roads 644,630 446,706 1,125,762
Drainage - - 20,576
Winter roads 345,090 116,950 432,264
Street lighting 245,000 352,897 302,298
Road safety 2,000 50,699 3.361
2,369,331 2,032,238 3,026,167
Other items:
Amortization of tangible capital assets - 981,403 1,265,253
2369331 § 3,013,641 § 4,291,420
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TOWN OF HAY RIVER Schedule 9
General Fund
Schedule of Expenditure
For the year ended December 31, 2023
2023 2023 2022
Budget Actual Actual
Environmental and Public Health Services
Sanitation operations $ 347,000 $ 416,800 $ 393,734
Landfill
Maintenance 174,500 201,982 126,218
Landfill accretion expense - 91,933 96.016
Cemetery maintenance 1,200 3,753 7,354
522,700 714,468 623,319
Other items:
Amortization of tangible capital assets 3,632 7,180
3 522,700 $ 718,100 § 630,499
TOWN OF HAY RIVER Schedule 10
General Fund
Schedule of Expenditure
For the year ended December 31, 2023
2023 2023 2022
Budget Actual Actua
Planning and Development
Planning and zoning $ 320,445 § 263,235 § 298,443
Tourism
Programs 220,950 235,222 161,288
Amortization of tangible capital assets g 8,861 8,861
3 541395 $ 507,318 3 468,592
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TOWN OF HAY RIVER Schedule 11
General Fund
Schedule of Expenditure
For the year ended December 31, 2023
2023 2023 2022
Budget Actual Actual
Recreaticnal and Cultural
Recreation administration 208,305 221615 & 250,669
Vehicle maintenance - - -
Recreation center operations 1,064,425 1,058,538 1,290,622
Recreation Center building maintenance 199,000 281,606 225,024
Swimming pool operations 933,730 830,696 854,378
Curling club aperations 46,000 127,526 84,338
Sports fields 267,500 162,941 251,865
Annual town clean-up 20,000 27,150 -
Library 179,000 179,000 179,000
Community television and other services - - 5,000
Northern Arts and Culture Centre 5,000 5,000 5,000
Beautification committee 5,000 - -
Other economic community development initiatives 6,000 6,000 -
Recreation programs 509,040 564,049 518,449
3,443,000 3,464,121 § 3,668,345
Other items:
Amortization of tangible capital assets - 1,007,543 1,033,880
3,443,000 4,471,664 § 4,702,225
TOWN OF HAY RIVER Schedule 12
General Fund
Schedule of Expenditure
For the year ended December 31, 2023
2023 2023 2022
Budget Actual Actual
Fiscal and Valuation
Discount on taxes - - $ -
Debenture interest 350,000 349,002 358,178
Bank charges 60,000 6,105 45,538
Interest charges (recovery) - 2,423 1,337
Seniorfdisabled tax exemptions - 305,730 290,764
Provision for (recovery of) bad debts, Note 5 40,000 89,348 42,827
450,000 762,608 § 739,644
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TOWN OF HAY RIVER Schedule 13
Schedule of Expenditures by Object
For the year ended December 31. 2023
2023 2023 2022
Budget Actual Actual
Amortization of tangible capital assets - $ 3,685737 3 4,072,038
Interest on long-term debt 350,000 349,002 358,178
Bank charges and interest 60.000 8,500 45931
Contracted and general services 2,418,800 2,144,548 3.754182
Insurance 302,180 319,973 290,680
Materials and supplies 4,126,181 4,616,061 4,819,431
Mayor and council expenses 171,099 {56,605) 148.395
Provision for bad debts 40,000 99,347 42 826
Salaries, wages and benefits 5,014,683 5,169,244 5,040,786
Utilities - electricity 809,100 1,013,358 895,615
Utilities - fuel 931.300 650,318 810.700
14223343 § 17,999,483 § 20,278,772
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TOWN OF HAY RIVER Schedule 14
Schedule of Changes in Accumulated Surplus

December 31. 2023

Investment in
General Land Tangible
Operating Liility Development Reserves Capital Assets 2023 2022
Annual surplus {deficit) 3 1378073 % B73611) § 430,103 § - % - % 1,134,566 § 10,996,519
Net nterfund transfers
Amortization 2310622 1375115 - - (3.685.737) - -
Disposals of tangible capital assats 188,084 B E - {188,084) . -
Additions to tangible capital assets - 13.657,459] - 3,657,459 - -
Capital funding usad for utility infrastructure - - - - s A -
Long-tenm debt {repayment} (761.000) . . - 761,000 - -
Allocations to Resarves 5.497.072 - (5.497.072) - - - 5
Changes in fund balances 8612851 2,955,955 15,066,969) . 544 638 1,134,565 10 996,519
Accumulated Surplus (Deficit), beginning of year $ 492589 § 3480520 % 1.264,554 $ 3461844 & 84687995 § 93,387,512 § 84,280,540
as previously stated
Frior penod adjustment, (Note 30} - = - - - - (1,899.547)
Actumutated Surpius (Daficil). beginning of year 492 S5 3,480 520 1.264.554 31.461.844 84 687,995 93.387.512 852,390,993
Acsumulated Surplus {Deficit), end of year $ 9.105.450 S 524,565 § (3.802,415) & 3,461,844 § 85232633 $ 94, 52.077 5 §3,387.512
Reserves 2022 Increase Decrease 2023
Ganeral operating fund s 3440662 § - § (1.786,222) 1,654,447
Utilty infrastructure reserve 21175 - {2,206 858} (2,275,683}
$ 3461844 % - 3§ {4.083.080) $ (621,236)




TOWN OF HAY RIVER Schedule 15
Schedute of Tangible Capital Assals
Dacember 31, 2023

Accumulaled Nel Carying

Amorlization Ameunt Accurmulated Net
Opening Closing Beginning Beginning Amoriization Canrying
Balance Additions Disposals Balance ol Year of year Delstions Amortization End of Year Amouni
General Fund
Land $ 422625 § - 0§ - § 422625 § -8 422825 § - 3 E ] L 422,625
Land in development 1,917 691 . s 1,917,691 - 1.817.891 . i o 1417691
Linear Struclures 24.568.2668 - - 24 880.266 12,168,244 12,500 022 - 945,057 12,113,301 11,554,985
Buiklings A7 710,284 - 852,800 46 857 464 10,967 080 36.743.184 084,718 725,119 11,027,482 35.828,981
Machinery and Equipment 8753448 - - 8,753,448 7,725 407 1.028.041 - 840,445 8,385,852 387,596
Work in progeess 52.2¢8 - - 52,268 52,286 - - - 52,288
Art Work 71,198 . - 71,988 v 71,190 = ] = 71.199
Tangible Capitsl Assels - General Fund S B1505.759 § L] 852,800 § 82742959 § Men0Ti1 § 52735028 3 884716 § 2310531 § 32 506838 % 50,236,323
Utility Fund
Water and Sewer System 3 33503742 § - § - 8 33593742 § 7454012 5§ 26939023 § - § 854,726 § 8309345 § 25,284,397
Land 1,000 - - 1,000 . 1,000 O O . 1,000
Buildings 18.202.567 O - 18,202,567 3.700.958 12,492,611 - 445474 4,155,430 12,047,137
Vehicles 288,662 . - 286,962 129,730 159,172 . 1,357 131 147 157.815
Heavy Equpment 2,033,320 - 2033320 646,17 1.387 148 . 73.23% 719,406 1313914
Fumiture & Equipment 782 . 782 324 438 . 324 648 14
Work in progress 3.904.474 3.657.459 - 7,561.933 . 3.904.474 - - - 7.561.933
Tanpible Capital Assets - Uldily Fund $ 56,024,827 § 3657459 § - S 58,882,288 3 11 540.860 § 44.0!_3.967 $ - 3 1375116 § 13315976 § 46,368,310
Total Tanpibte Capilal Assets $ 139820586 $ 3657439 § 852800 § 142425245 § 42801501 § 96818095 § 684716 § 3685737 § 45.82.612 § $6.802.63
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TOWN OF HAY RIVER Sehadule 16

Gas Tax Agreament

Statement of Revenue, Expenditure and Deferred Contnibution

For the yaar andad Dacember 31, 2023

2018 2019 2020 2021 7022 ¥
Actual Actual Actual Actual Actual Actuat Cumulative

Funding
Deferred contribution bafance, opening ] 556,372 517 805 1857422 § 21206 § 3335661 § 2,196,516 $ 956,372
Annual Gas Tax allocation 1,397 000 2,794,000 1,397,000 2.875.000 1.478,000 1,560,000 11,501,000
Interest eamad 24533 37.397 39.867 17.6689 81,767 204,927 406,220

1.977.905 3,349,302 3,394,288 5014715 4,895 458 3,961,443 12 463,592

Funds Spent
Sewar Flushing Equipment s . - 123,859 - - 123,85¢
Break up squipment - - 7.729 . - - 7729
Capital Drive Watermain - - - 19,800 1,027 000 - 1,046 800
Treatment Plant intaks Inspection - 16615 39,109 . . 55,724
Water Treatment Plant . 86820 154,474 15,710 - . 257,004
Ry ir Electricali i ool L) d = 87,100 - o - 87,109
Paradise Road Realignment - 580 128 - - - B08
Fraser Place Subdivision Development - . . 1.178.933 - 1178933
Grader Replacement s 314,454 - + - - 314,464
Aquatie Facility Boilers - 43769 - - - - 49,769
Figharman's Wharf Pavillion = 50,000 182.760 - 232760
Public Beach Upgrades . 30,000 - 30.000
Mirorv John Mapes/ Riverbend Storm and Sewa . - . - 8,500 8500
Arsna frond lot paving 0.000 g = - - 60,000
industrial Drive Base Upgrade, Paving and Unde B 493,009 - 483.009
Mansel, Dessy, Morin W&S upgrade 100.000 773,038 - - - 873,038
Courloreille S1. watar/sewer/sireeta/sidewalks 1,300,000 . - . - 1,300,000
Caribou Cres. Water, Sewer and Drainage - - 898,085 29,400 - 927 486
Beaver Cres. \Water, Sewer and Drainage . 8,106 1,244,692 - 1,252 798
Rivarviaw Road Upgrades - - 4,375 206,484 - 210859

1,460.000 1,391,880 1,272,273 1,679,054 2,688 942 6,500 8.508 649
Deferred contribution halance, doaing 3 517,905 1,957 422 2122016 3335661 $ 2196516 $ 3954943 3§ 3,954,943




TOWN OF HAY RIVER Schadule 17

c ity Public. Infr: Ag

Ll af R Expenditure and Deferrad Contribution

Far iha year ended December 31. 2023

2018 2019 2020 2021 5 7023
Actual Agtual Actual Agtual Actuat Actual Cumudat

Funding
Deferred coniripution balance. opening $ 518,189 485900 3 777137 % 1478691 § 1852171 482814 § 515,199
Annual CPI allocation 1.260.000 1.510.000 1.833.000 2,132,000 1.833.000 1,833,000 10,401,060
Interast eamed 23.412 32.078 22.529 19.218 106,319 160,772 364,828

1.803.111 2.027.978 2.632.666 3.629,908 3,591.490 2 476,585 11,285,027

Funds Spent
Lift Station Sysiem Upgrade - 29.950 439,536 757.812 1969415 - 3,198,713
Caribou Cres. Water and Sewer and Drainage - 7.875 203,000 164,168 - - 375,043
Beaver Cres. Water. Sewer and Drainage - - - 77197 - - 77.497
Rivarview Drive Upgrades - - - 225874 - - 225,871
Ambulance (2020} - - - 156,359 . . 158,359
Computer Equipment Replacement Program - - - 17,584 42518 - 60.080
Vale Island Multi-Usa Recreation Araa . . - 18.75% 12,300 - 31,055
New Water Licence Requirements - - - 84,880 - 84,880
Pine Crescant Upgrades - - - - B kel 37.370
Multiplexer - - - 10.270 x - 10.270
Fire HallTown Hall Demoidion - - - - 218377 218377
Auto-Pulse : g 5 4,862 - - 14 862
Commarcial Water Meter Upgrade 19.239 - . - 19,239
Industrigl Drive Base Upgrade. Paving and Undergr - - - 257.000 138,683 395683
Hazamous Waste Removal - - 50.000 - 50000
Dispatch Equipment . . 18935 - - 168.935
Small Capital Recreaticn Programming = 14,294 - - - - 14.294
Day Shefter and Playground Equipment 23668 . . - 23,668
Snow Blower - Heavy Duty - 118,419 - . - 118.419
Trenchless Sewer Ling Retining . 478,655 - 352445 831,100
‘Water Ti Piant Roof Rep 7.427 - J - 7.427
Sewage Lagoon Upgrade - 72.000 - - - 72,000
Wright Crescent water & sewar upgrades 107,393 - . . - 107.3893
New arana facility concession 30714 - - 30,714
Mansel. Dessy. Morin water and sewer upgrade 600,000 - - - 600,000
Capiial Drive Watermain, Sidewalk and Readworks - - - - 26,793 26.793
Downrtown Baautification 64,804 - - - - 64,804
Genaralor Replacement - WT Plant b4 - - . - - 121
New Town Hall . . - . 106,485 106,485
Tire Recytting Program . - 53,385 53,385
Water Treatment Plant Upgrades . 12997 . - - - 12997
Debt sarvicing 452,143 452143 450,000 450,000 425,000 500,000 2.720.286
Computer Replacement Program 62.036 33.413 25.265 . . 24,059 144,773

1.317.214 1,250 841 1,153 975 1,877,738 3,108,676 1,105,152 9.913.593
Dafamad contribution balanca, closing $ 485,900 77137 § 1478691 § 16521711 § 482,814 1371434 3§ 1.371,434




TOWN OF HAY RIVER Schedule 18
Investing in Canada Infrastructure Program
Statemnent of Revenue and Expenditure
For the year ended December 31, 2023
2020 2021 2022 2023 Curnulative
Revenue
Investing in Canada Inirastructure Program 1.503.441 3,675,143 10,281,150 - $ 15.459,734
Eligible expenditures
Roads #1
Caribou Cres. Water, Sewer replacement (Roads #1) 492,504 57,238 - 5449 742
Beaver Cres. Water, Sewer and Drainage - 231,591 B49 149 - 1,080,740
Riverview Drive Upgrades - 677.613 3,029,548 - 3.707 161
Communtiy Reads Upgrades Improvement Project 202,382 - 292,382
292,382 1.401,708 3,935,935 - 5,630,025
Roads #2
Capital Drive 1,221.525 - 1,221,525
ndustrial Dr. Drai - 269,322 - 269.322
- - 1,490,847 - 1.490.847
Other
Lift Station Upgrade 2273435 1,122,384 - 3395816
Solid Waste Management Project - - 308,874 - 308,874
Water Treatment Plant Feasibility Study & Design - 27,297 - 27,207
Wastewater Lift Station Project 1,211,059 - 3,385,318 - 4,606,875
1,503,441 3,675.143 10,261,150 - 15,458,734
Surplus / deficit - % "




TOWN OF HAY RIVER Schedule 19
Schedule of Salaries, Honoraria, and Travel
For the year ended December 31, 2023
Salaries Honoraria Travel
Mayor
Kandis Jameson $ 48507 $ - 8 -
Deputy Mayor
Keith Dohey 13.727 -
Councillors
Linda Duford 10,977 -
Jeff Groenewegen 10.977 -
Robert Bouchard 10,977 -
Brian Willows 10,977
Emily Chambers 10,977 - -
Karen Wall 10,877 -
$ 128086 § - 8 -




